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	Today
	Last Week
	Change
	4 Weeks Ago
	Same Week 2007
	12 month average

	Clean
	0.20ppl
	0.20ppl
	-l
	0.25ppl
	1.90ppl
	0.93

	AMPE
	22.30ppl
	
	
	24.80ppl
	35.30ppl
	26.47

	MCVE
	27.00ppl
	
	
	27.30ppl
	32.90ppl
	28.63

	£ : $
	1.48
	1.49
	
	
	
	

	£ : €
	1.18
	1.19
	
	
	
	

	€ : £
	0.84
	0.85
	
	
	
	

	NYMEXT lt crude
	
	$56
	
	
	
	

	Wheat
	
	95
	
	
	
	

	Hipro soya meal
	
	242
	
	
	
	

	Producers in E & W
	12,050
	-
	-645 in 12 months
	12,103
	12,695
	12,374


Northern Ireland's Milk auction continues to plunge south with an average of 17.3ppl.  The news from United's monthly milk auction plunged to new depths but certainly reflects the current low value of milk if it is destined for butter and SMP. Thursdays auction saw only 17 million litres on offer compared to 48 million a month earlier, but still prices fell from their shocking October average of 18.03ppl to 17.3ppl so even a 65% drop in the volume offered failed to arrest prices. However the price is higher than some of the more gloomier pundits were predicting. Given the time of year this is especially worrying and prices are actually below intervention prices.
Only 12 months ago the same auction saw 39 million litres sold for an average of 29.58ppl.  According to DIN the Irish Dairy Board has cut its butter price to the lowest seen for more than 20 years and at a price of euro 2,050 tonne is half the record price set a year ago. Similarly its SMP price is the lowest for 15 years.   
Paynes announce what is likely to be the final milk price increase of 2008 Just when we assumed all milk price increases for 2008 had finished, up pops Yorkshire's answer to Santa Claus in the form of the jolly face of Charlie Payne with the announcement of a backdated increase achieved from a combination of volume related bonus and sensible SCC deductions. As a result a typical 1 million litre Payne supplier from November 1st will receive 28.2ppl which is certainly a top end price without the costly hurdles having to be jumped with other retail contracts. 
The changes, whilst benefitting all Paynes farmers, with everyone a winner, are clearly targeted at the larger producers and will immediately stop in their tracks those farmers who are thinking of defecting . The most appropriate comparison for the new changes is Arla's standard contract scc and volume bonuses.
Comparing the scc adjustments there is a huge gap between Arla and Paynes, especially in the 301 plus bracket where 301-350 sees Arla deduct 3ppl (Paynes – 1ppl) and 351-400 Arla deduct a whopping 5ppl (Paynes – 1.5ppl). Bonuses Arla 8001 – 1200litres 1.90ppl (Paynes 1.80ppl)
Dairy Crest shares crash below £2.00

Dairy Crest share prices continued to fall this week as some city analysts have declared the shares “should be avoided”. The price today is £1.93p, with the weekly low being £192.75p.

It has also been delivering the bad news to its organic producers this week. Their price is coming down  4ppl due to over supply because demand is falling during the credit crunch.   

Milk link takes DC cheese scalp The volumes of cheese Waitrose sells may not be as high as for other retailers, but its quality badge will be second to none. But this week Milklink announced in its trading update that it had won the contract to supply Waitrose from October 2009, with the cheese to be made at Taw Valley. Given Davidstow's quality pedigree it is a big scalp for the co-op to win.

As if to rub it in to DFB members it has also posted positive half year figures again with group profit before tax (before interest paid to members and exception non-cash costs) increasing by 24% to c.£9.3m and group turnover increasing by 18% to £278m.
CUMBERLAND & DUMFRIESSHIRE FARMERS’ MART PLC. Monday 1st December Christmas Show & Sale of Dairy Cattle at 1pm To include:  Dispersal of 20 Freshly Pedigree Calved Cow & Heifers, 20 Dry Cows Calving Jan/Feb to AA/Nor Red,  8 BW Bulling Heifers (12mo)from BQ Farms, Thornhill. Also from various local farms, 6 Freshly Calved Ayrshire Heifers & Cows, 10 Freshly Calved Fri/Hol Heifers, All from TB Free area. More Dairy Cattle Required. For Further information please see their website nearer the sale date.  E-MAIL- Dumfries@auctionmarts.co.uk WEBSITE - www.cdfarmersmart.co.uk






All views expressed in this bulletin are those of Ian Potter Associates and a shed load of dairy farmers. It is necessarily short and cannot deal with the various issues that arise in any detail. As a result it must not be relied on as giving sufficient advice in any specific case. Every effort has been made to ensure the accuracy of the content but neither Ian Potter Associates nor Ian Potter personally can accept liability for any errors or omissions. Professional advice must always be taken before any decision is reached


