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	Today
	Last Week
	Change
	4 Weeks Ago
	Same Week 2008
	12 month average

	Clean
	0.25ppl
	0.25ppl
	-
	0.25ppl
	0.85ppl
	0.45ppl

	AMPE
	19.10
	
	-0.40ppl
	19.50ppl
	26.70ppl
	21.65ppl

	MCVE
	24.87
	
	+0.14ppl
	24.73ppl
	29.15ppl
	26.12ppl

	£ : $
	1.63
	1.65
	
	1.59
	
	

	£ : €
	1.17
	1.18
	
	1.14
	
	

	Crude Oil
	$69
	$72
	
	$62
	
	

	Wheat
	£107
	£111
	
	£122
	
	

	Soya meal
	£300
	£306
	
	£320
	(Raw material sources – BOCM PAULS)
	


0.5ppl Milk price cut from Dairy Crest from 1st July
The cut applies to Davidstowe cheese factory suppliers with a commitment that no further cuts will be applied before November 1st. The latest price cut means in 2009 suppliers to Dairy Crest at Davidstowe have seen 3.25ppl deducted from their milk price. Dairy Crests liquid contract price remains unchanged. The NFU issued a press release claiming they could see no change in cheese market conditions which necessitated a further cut. The Dairy Crest announcement came on the day Dairy Co stated that the UK cheddar market has seen milk and mature cheddar prices between March and June remain stable.

Milk auction prices drop by 0.39ppl and 28% compared to 12 months ago

Northern Irelands United Dairy Farmers monthly milk auction this week saw 42 million litres for July delivery sell for 18.83ppl down 0.39ppl from last months auction. The same auction 12 months ago realised 26.21ppl so a year on year drop of 28% (7.38ppl).

Milk production still heading South as confidence amongst remaining farmers is fragile

This years annual farmer intentions survey by Dairy Co unsurprisingly shows a fall in farmer confidence with the lowest level of farmers intending to increase milk production since the survey started which should ring yet more alarm bells to both processors and retailers.

Last years survey showed 35% of farmers surveyed intended to increase production and this year the figure has almost halved to a mere 18% which Dairy Co believe translates to a further 5% fall in GB milk production to 10.5billion litre by 2010/11 across the UK.

In summary the capacity to produce exists but the enthusiasm does not.

Imports from across the EU are a threat to domestic milk prices

Every day we receive news of cheap imported milk and milk products landing on our doorstep. Liquid milk from Belgium is arriving at the door of middle ground traders at 20p litre delivered and Dairy Co report imports of cheddar cheese to the UK up 33.4% or 6,355 tonnes in the first 3 months of 2009 mostly coming from Ireland.

Mainland Europe protests escalate with 3,000 dairy farmers out on the streets

The European Milk Board report 3,000 dairy farmers with 1,000 tractors took to the streets to highlight their frustration over current low milk prices when they congregated outside the EU council building in Brussels. Their demands include suspension of planned quota increases and for this years quota to be immediately reduced by 5% to manage the current oversupply in an attempt to prove less milk = more £. Such a gathering certainly raised awareness of the crisis amongst EU ministers.

Belton Cheese crosses the Atlantic Ocean to USA

Belton Cheese is to supply Belton braded handmade cheeses in to the USA market via Anco who are the largest importers of speciality cheeses to the USA which is a real achievement for the Beckett family and their family business.
Milk Link successfully defends Royal Highland Show Championship status

This weeks Royal Highland Show saw Milk Links Taw Valley cheddar and its Lockerbie butter retain their supreme championship titles.

Arla invests in research and development in to dairy products

Arla’s Leeds base now has a new state of the art research and innovation centre designed to develop new ideas for future dairy products.

Is the man at the centre of HSBC agriculture and DFB’s banking trying to change his sex to avoid detection?

Pat Tomlinson, head of HSBC agriculture and at the very heart of the chaotic end to DFB may have changed his sex to avoid detection. In the Farmers Weekly’s story covering the relocation of the Dairy Event in 2010 it quotes a Miss Pat Tomlinson.
Cows wanted – of interest to some ex DFB suppliers

We have two customers who are interested in purchasing and or leasing complete herds. Neither are interested in cows from TB hotspots. If interested contact Joanne at the office.
All views expressed in this bulletin are those of Ian Potter Associates and a shed load of dairy farmers. It is necessarily short and cannot deal with the various issues that arise in any detail. As a result it must not be relied on as giving sufficient advice in any specific case. Every effort has been made to ensure the accuracy of the content but neither Ian Potter Associates nor Ian Potter personally can accept liability for any errors or omissions. Professional advice must always be taken before any decision is reached


